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Starter quiz – what do you think the country names are?
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BRIC economies: 
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Write a definition of economy here:

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Comparison of growth rates

	
	Current GDP growth rate

	UK
	

	Brazil
	

	Russia
	

	India
	

	China
	












[image: ]Implications of economic growth for individuals and businesses
Economic growth



· Growing economies start to see changes in employment _________________________; working women, migration, the rise of the ______________ job, home working and the search for a better ___________________ balance. 
· The countries that manage to pull themselves out of ______________________ and get richer are those that are able to ______________________ away from agriculture and other traditional products. 
· As labour and other resources move from agriculture into modern economic activities, overall productivity rises and ___________________ expand.

[image: ]What does all this growth mean for business? 


· All these new growing and emerging economies have increasing _______________________ of their __________________________
· This means opportunities to increase ___________________ and profit for MNCs by moving into new ________________________
· Increased incomes combined with low labour costs and __________________ to market make these growing economies very ______________________ 
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Comparison of indicators of growth

	Country
	GDP of nations
	Literacy
	Health
	HDI

	UK
	
	
	
	

	Brazil
	
	
	
	

	Russia
	
	
	
	

	India
	
	
	
	

	China
	
	
	
	

	Mexico
	
	
	
	

	Indonesia
	
	
	
	

	Nigeria
	
	
	
	

	Turkey
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Here's Why China and BRICS Will

Drive Global Economic Growth
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Extract D
Percentage change in GDP

2009 2010 20m 2012
China 92% 104% °3% 78%
India a5% 105% 63% %
United Kingdom 5% 17% 119% 01%

GDP per capita in US$

2009 2010 20m 2012
China 3749 4433 5447 6093
India 1147 147 1540 1503
United Kingdom 35455 36573 38927 38649

(Source:httpy/data worldbankorg/indicator/NYGDPMKTPKDZG)
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ExtractA
Importance of promotional activity in the UK crisp market

‘The UK crisp market is very competitive despite the presence of a clear market leader,
‘Walkers, owned by US muitinational Pepsico. Commenting on the UK crisp market,
Marketing Director of Burts Chips Ltd, Leanne Bramhall,stated, The most depressing
factor about the UK crisp market is the need for constant promotional activity to drive
sales. This has resulted in niche premium crisp manufacturers suffering This is despite
‘market research showing positive economic growth forecasts. This research also shows
the crisp market reaching total sales in excess of £1bn in the UK during 2013.

(Source: Leanne Bramhall, Marketing Diractor, Burts Chips Ltd)
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Using the data from the tables in Extract D, evaluate the likely impact of economic
growth on UK-based crisp manufacturers.
(20)
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Using the data from the tables in Extract D, evaluate the likely impact of economic
growth on UK-based crisp manufacturers.
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Using the data from the tables in Extract D, evaluate the likely impact of economic
growth on UK-based crisp manufacturers.
0




image13.png
Outsourcing: A Passage Out of India

‘When It's Not All About Wages

Pay of outsourced eniry-evel accountants in Argentina s higher
thaninInda. But thoy sl oar s than the $23 houry wago in
theUs.

$1300 . 91885

Argentna

$19.90

Foryears India was the only choice for US. companies seeking to move jobs overseas.
India had substantial advantages,plenty of Enlish speakers o taf cal centres and
enough technical talent o run remote data-processing and computer support centres -
allat about 0% ess than the costof US. workers.

However, Indias dominance n attracting outsourcing is now being challenged by ather
counties. US. companies are exporting skiled jobs in research, accounting and financial
‘analyss to countries such as Argentina and Poland, despite them having higher abour
coststhan India.

‘Argentina has large groups of young people with engineering and business school
degrees who speak English; it also helps that s time zones are close to those of
North America.

Poland's young population i highly educated ~ about 50 per cent ofits 20 to 24 year olds
are i college compared to 10 per cent in India - and highly mutilingual.
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Evaluate the impact of India’s growing economic power on individuals in western
countries such as the USA or the UK.
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countries such as the USA or the UK.
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