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Starter
Liability - which do you think is the correct definition?

A. To co-operate on a matter of mutual concern
B. The state of being legally responsible for something
C. Likely to do something
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Write a definition of limited liability here: 
[image: Image result]________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Write a definition of unlimited liability here: 

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
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Unlimited liability business
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Implications of unlimited liability
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Finance suitable for an unlimited liability business
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Finance suitable for a limited liability business
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Extract C
PureNet

PureNet Limited is based in York and has 43 highly skilled employees. It is an e-commerce
specialist business which designs or adapts websites for a wide range of clients including
B2B wholesalers and B2C global corporations. It has ambitious expansion plans and will
need to recruit new employees.

Director Paul Doherty said: “We have a commitment and flair for innovation and
have achieved returns on investments for our clients. We are extremely proud of the
e-commerce and digital marketing solutions we produce”

(Source: adapted from http://www.yorkpress.co.uk/business/awards/profiles/11427676.PureNet/)
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Assess the reasons for PureNet Limited remaining as a Private Limited Company.
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Edexcel A2 Business
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