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Starter
· Have you ever been to the dentist?
· Have you ever needed to send a pet to the vet?
· Have your family ever used a solicitor (maybe to help them buy a house)?
· What do these 3 types of business have in common?

____________________________________________________________________________________________________________________________________________________________________

Write a definition of business forms here:
____________________________________________________________________________________________________________________________________________________________________
Write a definition of limited liability here:
____________________________________________________________________________________________________________________________________________________________________




[image: ]Unlimited liability

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Growth of a business
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________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
	Advantages 
	Disadvantages
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________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
	Advantages 
	Disadvantages
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________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
	Advantages 
	Disadvantages
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________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
[image: Papa John's]What is a franchise?


________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Franchising vocab
Franchisee_____________________________________________________________________
Franchisor______________________________________________________________________
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Franchising pros and cons
	Advantages 
	Disadvantages

	











	



[image: ]Social enterprise
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
[image: ]Lifestyle Business
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
[image: ]Online business
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Growth to PLC and stock market flotation
[image: ]Growth to PLC



· Once a limited ______________________ has grown in size and needs further ___________________________ which it cannot get from its current pool of owners it may consider becoming a ___________________________
· If it intends to ____________________________ shares on the stock market, so they can be bought by anyone, it will need to first issue a prospectus where ______________________ investors are invited to purchase share before _______________________
· Going public is expensive
· Lawyers to draw up _______________ paperwork
· Publications
· Advertising and _________________
· Company must have ___________________________ in share capital
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Exploring the franchise business model.
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Better Ingredients.
Better Pizza.
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‘Your store, your community, your opportunity.

Your chance to get on board with the number one franchise
opportunity!”
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Extract8
Breathe easy thanks to Anthony Sims’salt Pipes.

Entrepreneur Anthony Sims ran a successful catering company. Then i January 2013,
following 2 chance encounter with a customer who experienced breathing problems, he
decided to set up a new business selling salt pipes online.

A salt pipe s a hand-held pipe filled with Himalayan salt. Ar is drawn over the salt
crystals and into the lungs - 2 concentrated version of breathing healthy seaside air. s

Using the salt pipe helps to relieve allergies and neutralise the damaging effects of air
pollution and secondary cigarette smoke.

‘Anthony says, They are simple to use and they don't require reflling as the crystals last
5 years.

‘The product retails for £20 and has gained popularity inits target market segments 10
through newspaper advertising and social media. Customers are mainly middle-aged

people from across all social backgrounds who suffer from respiratory diseases. Some
sportspeople also use it alongside their fitness programmes.

s salt pipes become more popular, it becomes increasingly important that Anthony
differentiates his pipes from those of the competition. 15

(Source:adapted from wwwsimssaltpipes co.k)
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The market for salt pipes is expanding.

(f) Assess the likely impact on Anthony of Sims’ Salt Pipes becoming a private limited
company.
(10)
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Ebac Ltd

Ebac Ltd is Europe’s leading manufacturer of bottled water coolers and domestic
dehumidifiers. It is a privately owned, family-run, company. Ebac Ltd has been the market
leader in Western Europe for water coolers since the mid-1990s. For the past 30 years
Ebac Ltd has continued to expand its UK operations.

Ebac Ltd employs over 200 people in the North East of the UK, where labour costs are
below the UK average. Ebac Ltd retains a strong export focus with 70% of its tumnover
coming from sales to Continental Europe. In late 2015 Ebac Ltd began a £7m expansion
project that would make it the only UK-based maker of washing machines, filling a gap
left behind when Indesit moved production of Hotpoint machines to Italy. Ebac Ltd's
washing machines will be sold in the UK only.

Ebac Ltd develops innovative quality products to meet customer needs. lts employees
help make this happen.

The Ebac Ltd Foundation was set up in 2012. Its principles include the commitment that
all profits are invested back into the company to generate growth and more jobs, and into
the community to sponsor training, education and sport.
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Assess the likely consequences of Ebac Ltd continuing to operate as a private
limited company.
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